SOR — Portfolio-Size-Effekt

Mr. Smith Ms. Jones
FrrwEs trrven ST 00D, D0 Investrremts 5500, 0000
W0m|t kann/mUSS ICh reChnen? Stocks 60% | Bonds 40% Stocks 60% | Bonds 0%
Ratired 1/M/126% — Annunl withdiravwals: 55, 000 Retired 771719979 — Amevual withdraswalks: 55, 04040
A'gyic Wear ROR Year-end value Year ROR Year-end value
B5 1969 -2.6% £92,.168 1979 14. 7% $109.172
B5 1970 5.3% 291,499 19B0 23.9% 3128.899
(=) 1971 10.5% $95,.219 1981 3.4%% S5126.282
68 1972 12.9% 51017 447 1982 16.6% 3139, 848
(=1 1973 —-6.6% 288,410 1983 16.6% 3155426
rn] 1974 -12.8% $70. 219 1984 T.3% 35158 880
71 1975 25.1% $80,.085 1985 22 0% 185,630
T2 1976 16.5% $85.107 1986 13.2% 3203.223
3 1977 -2 4% 274,324 1987 5.7% 3206,232
74 1978 6.3 % 569,660 1988 12.2% 222,537
75 1979 14.7% 269,487 1989 22.1% 262,402
Te 1980 Z23.9% ST, 222 1990 1.2% 3255, 753
rira 1981 3. 4% 563,670 1991 20.8% S298.808
78 1982 16.6% $50,391 1992 G.1 % 3306,574
e 1983 16.6% $56,145 1993 7.3% $318,026
BO 1984 F. 3% 545,480 1994 2.0% 3313.351%
=1 1985 22 0% $40,198 19495 24.6% 53782 884
82 1986 13.9% $30.286 1996 16.3% 429,072
83 1987 5.7% $15,941 1997 21.1% 3507, 502
84 1988 12.2% 21,176 1998 19.1% 3592, 094
BS 1989 22.1% Exhausted 1999 14.3% 664,249
212 1990 1.2% Exhausted 2000 -0.8% 3645,969
B7 1991 20.8% Exhausted 20017 -3.8% SB0E. 120
28 1992 6.1 % Exhausted 2002 -9.3% $53E,.413
B89 15993 3% Exhausted 2003 18.9% 626,219
=T 1994 2.0% Exhaustec 2004 8.2% 3663, 790
91 1995 Z24.6% Exhausted 2005 2.B% 3674, 761
o2 1996 16.3% Exhausted 2006 11.2% 735,149
o3 1997 21.1% Exhausted 2007 5.1% $764,.278
= . § 1998 19.1% Exhaustad 2008 -20.5% 3591 402
Average ROR Average ROR
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